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7KH�)XOWRQ�&RXQW\�/LEUDU\�6\VWHP�� LQ�SDUWQHUVKLS�ZLWK�$XEXUQ�$YHQXH�5HVHDUFK�/LEUDU\
DQG� WKH�$WODQWD�)XOWRQ�3XEOLF� /LEUDU\� )RXQGDWLRQ�� LV� WKULOOHG� WR� ODXQFK� LWV� LQDXJXUDO�2QH
%RRN��2QH�5HDG�SURJUDP��2QH�%RRN��2QH�5HDG�LV�D�FRXQW\�ZLGH�ERRN�SURJUDP�ZLWK�WKH
DLP�RI�JHWWLQJ�DV�PDQ\�SHRSOH�DFURVV�)XOWRQ�&RXQW\�UHDGLQJ��WDONLQJ�DERXW��DQG�HQJDJLQJ
ZLWK� WKH� VDPH� ERRN� DW� WKH� VDPH� WLPH�� 7KH� JRDO� LV� WR� SURPRWH� FULWLFDO� FRQYHUVDWLRQV�
FRPPXQLW\�EXLOGLQJ��DQG�OLWHUDF\�DOO�ZKLOH�KDYLQJ�IXQ�ZLWK�IULHQGV��IDPLO\��DQG�QHLJKERUV�
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7KLV�RFFDVLRQ�PDUNV�WKH�/LEUDU\�6\VWHPȇV�ILUVW�HYHU�ERRN�LQ�WKH�2QH�%RRN��2QH�5HDG
VHULHV�� �&DVWH�� 7KH� 2ULJLQV� RI� 2XU� 'LVFRQWHQWV�� E\� 3XOLW]HU� 3UL]H�ZLQQLQJ� DXWKRU
ΖVDEHO�:LONHUVRQ��7KH�ERRNȇV�FRUH�UHVLGHV�LQ�FRPSDULVRQV�EHWZHHQ�WKH�FDVWH�V\VWHP
LQ�ΖQGLD��WKH�$PHULFDQ�UDFH�V\VWHP��DQG�WKH�ULVH�RI�WKH�7KLUG�5HLFK�LQ�*HUPDQ\�

ΖW� DOVR� H[DPLQHV� WKH� FXUUHQW� VWDWH� RI� JRYHUQDQFH� DQG� LQIOXHQFH� RYHU
UDFH�DQG�HWKQLFLW\��7KH������2QH�%RRN��2QH�5HDG�SURJUDP�KDV�EHHQ�D
KXJH� VXFFHVV� RYHU� WKH� ODVW� VHYHUDO� PRQWKV�� ZLWK� KXQGUHGV� RI
SDUWLFLSDQWV� WKURXJKRXW� )XOWRQ� &RXQW\� HQJDJLQJ� WKURXJK� ERRN� FOXEV
DQG�RWKHU�RUJDQL]DWLRQV��

:H�ORRN�IRUZDUG�WR�WKH�UREXVW�FRQYHUVDWLRQ�DURXQG�&DVWH�DQG
WKH�PDQ\� ERRNV� WR� IROORZ�� 7KDQN� \RX� IRU� \RXU� HQJDJHPHQW
DQG�VXSSRUW�

{ s 1 �  { { f ɕ � { s 1 � � 1 � ( � ɀ Ⱦ ɀ ɀ � ʵ � Ê Ê Ê ɚ � G � i G ɚ { � I � ʵ � G ³ i " { i U  � � � Ð ɚ { � I



7KH�$WODQWD�)XOWRQ�3XEOLF�/LEUDU\�)RXQGDWLRQ� �Ȋ$)3/)ȋ�� LV�D�QRQ�SURILW�RUJDQL]DWLRQ� WKDW�SDUWQHUV
ZLWK�WKH�)XOWRQ�&RXQW\�/LEUDU\�6\VWHP��Ȋ/LEUDU\ȋ�� WR�SURYLGH�DGYRFDF\�� IXQGUDLVLQJ��SDUWQHUVKLSV�
DQG�VWUDWHJLF�SURJUDPPLQJ� WR�PD[LPL]H� WKH�/LEUDU\ȇV� LPSDFW� LQ� WKH�EURDGHU�$WODQWD�DQG�)XOWRQ
&RXQW\�&RPPXQLW\��$)3/)�SURYLGHV�FULWLFDO�VXSSRUW� WR�/LEUDU\�SURJUDPV�DQG� LQLWLDWLYHV�IRVWHULQJ
OLWHUDF\�DFFHVV�IURP�FUDGOH�WR�JUDYH�DW�DOO����/LEUDU\�EUDQFKHV��EXLOGLQJ�FRPPXQLWLHV�ZKHUH�D�ORYH
RI�UHDGLQJ�DQG�OLIHORQJ�OHDUQLQJ�WKULYH�

$)3/)�VXSSRUWV�WKH�/LEUDU\�LQ�GHOLYHULQJ�HVVHQWLDO�OLWHUDF\��WUDLQLQJ�DQG�GLJLWDO�DFFHVV�WR�DGGUHVV�RXU
PRVW�GLIILFXOW�FKDOOHQJHV��$)3/)�SURPRWHV�DQG�H[SDQGV�WKH�/LEUDU\ȇV�XQLTXH�UHVRXUFHV�WR�EXLOG�D
EULJKWHU�IXWXUH�IRU�DOO�RI�)XOWRQ�&RXQW\�
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ΖQ�WKLV�EULOOLDQW�ERRN�� ΖVDEHO�:LONHUVRQ�JLYHV�XV�D�PDVWHUIXO�SRUWUDLW�RI�DQ
XQVHHQ�SKHQRPHQRQ�LQ�$PHULFD�DV�VKH�H[SORUHV��WKURXJK�DQ�LPPHUVLYH�
GHHSO\�UHVHDUFKHG�QDUUDWLYH�DQG�VWRULHV�DERXW�UHDO�SHRSOH��KRZ�$PHULFD
WRGD\� DQG� WKURXJKRXW� LWV� KLVWRU\� KDV� EHHQ� VKDSHG� E\� D� KLGGHQ� FDVWH
V\VWHP��D�ULJLG�KLHUDUFK\�RI�KXPDQ�UDQNLQJV��%H\RQG�UDFH��FODVV��RU�RWKHU
IDFWRUV��WKHUH�LV�D�SRZHUIXO�FDVWH�V\VWHP�WKDW�LQIOXHQFHV�SHRSOHȇV�OLYHV�DQG
EHKDYLRU� DQG� WKH� QDWLRQȇV� IDWH�� /LQNLQJ� WKH� FDVWH� V\VWHPV� RI� $PHULFD�
ΖQGLD�� DQG� 1D]L� *HUPDQ\�� :LONHUVRQ� H[SORUHV� HLJKW� SLOODUV� WKDW� XQGHUOLH
FDVWH�V\VWHPV�DFURVV�FLYLOL]DWLRQV��LQFOXGLQJ�GLYLQH�ZLOO��EORRGOLQHV��VWLJPD�
DQG�PRUH��
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